

SCHEDULE 3
Request for Proposal
Audit of the Market Operations and
Market Monitoring and Assessment

ACCEPTANCE AND WAIVER 
(To be submitted on the stationery/letterhead of the Bidder)

[Date]

MR. JOHN MARKS S. CATRIZ
Chairperson, Procurement Committee
Philippine Electricity Market Corporation
18th Floor, Robinsons Equitable Tower
ADB Avenue, Ortigas Center
1600 Pasig City, Philippines

Sir/Maám:

Acceptance of Bidding Procedures

We refer to the Bidding Procedures, dated ________ as amended or otherwise supplemented, (the “Bidding Procedures”) for the Audit of the Market Operations and Market Monitoring and Assessment for the period 26 December 2019 to 25 December 2021.

[Bidder’s name] hereby declares, represents, and warrants that:

1. It has read each and every page and understood each and every section of the Bidding Procedures, its provisions, terms and conditions, and any amendment, supplement or modification thereto and accepts and agrees to be bound and fully abide by and comply with the terms and conditions of the Bidding Procedures, and any amendment, supplement or modification thereto as well as the decisions of the Procurement Committee (Committee);

2. It waives any right that it may have to seek and obtain a writ of injunction or prohibition or restraining order against the Committee, PEMC and any of Directors, personnel, lawyers and/or consultants, to prevent or restrain: (a) the Bidding Process; (b) any of the proceedings related thereto; (c) the holding of a bidding related thereto; (d) the selection of the Winning Bidder; and (e) the performance of the Audit. The foregoing waiver shall, however, be without prejudice to the right of the undersigned to question the lawfulness of any disqualification or the rejection of its bid through appropriate administrative and/or judicial processes not involving the issuance of a writ of injunction or prohibition or restraining order; and 

3. It shall at all times comply with the applicable Philippine Laws; 

4. It unconditionally and irrevocably waives any defect, deviation, fault, or infirmity in the Bidding Process conducted by the Committee or by PEMC up to and including the Bid Submission Deadline.



Very truly yours,


Name of Bidder
Address

By: Authorized Signatory
Name and Title


Page | 1 

