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• Secondary Price Cap impositions: 

o System-wide: 198 trading intervals; and Luzon: 1 trading interval 

• No Red and Yellow Alert notice issuances by the System Operator 

• Declaration of Market Intervention events by: 

o SO in Visayas on 26 July 2024 affecting 22 trading intervals due to Manual Load Dropping (MLD) 

implementation to prevent the overloading of Ubay-Maasin 138kV Line. 

o MO in the System (Luzon, Visayas, and Mindanao) on 29 June 2024 affecting 6 trading intervals due to no 

RTD results generated 

• Notable congestions: Maasin-Ubay line 1 for 2,585 trading intervals (30% of the time); Barotac-Viejo lines 1 and 

2 for 1,628 and 1,957 trading intervals (19% and 23% of the time), respectively; and Mexico-Hermosa Line 2 for 

124 trading intervals (1.4% of the time). 
 

 

 AT A GLANCE 

17.01% of the total 

registered capacity 

 

18,151

/ 

Capacity Offered/Nominated 

(in MW) 

Previous Month: 19,358 MW 

 

5,001 

Capacity Not 

Offered/Nominated (in MW) 

Previous Month: 4,997 MW 

 

Total registered capacity 

(in MW) 

29,408.4 

Previous Month: 28,304.4 MW 

3.90% 

Load Weighted Average 

Price (LWAP) (in PHP/MWh) 

Previous Month: 6,398.98 

3.38% 6,183.3

1 

4,143 

Capacity on Outage 

(in MW) 

Previous Month: 2,565 MW 

 

14.09% of the total 

registered capacity 

 

 

Previous Month: 1,374 MW 

Capacity of Plants on 

Commissioning (in MW) 

1,720 5.85% of the total 

registered capacity 

61.72% of the total 

registered capacity 



 
 

 

MARKET OUTCOME 
 SUPPLY AND DEMAND 

Public 

 

Note: Data points with missing values indicate market intervention and/or suspension periods. 
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System-wide effective supply fell by 3.76% for the July billing period due to unplanned (forced and maintenance) and planned outages from major coal and 

natural gas plants. This significantly reduced the supply margin by 9.76%. Meanwhile, the rainy season contributed to a 4.40% decline in electricity 

demand for the billing month. 
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There were instances of price spikes observed in all regions, primarily due to the thin supply margin caused by the unavailability of power plants. Despite the 

reduction in the system’s supply margin, average prices still managed to decrease by 2.93%. Secondary price caps were imposed in 2.3% of the total trading 

intervals, which caused reduction in market prices but distorts the economics of the market. Moreover, market prices beyond the offer price floor and cap 

were driven by the costs of losses and congestions resulting from the current locational marginal pricing design of the system. 
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Note: Data points with missing values indicate market intervention and/or suspension periods. 
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A 3.90% net increase in the total system registered capacity, reaching 29,408.4 MW, was noted during the current billing period. The increase was due to 

the five (5) newly registered power plants with a total capacity of 1,069.5 MW (2 natural gas, 1 hydro, 1 oil-based, and 1 coal power plant). However, 

17.01% of the capacity (5,001 MW) was notably not offered or nominated, mostly due to resource and technical constraints. The Enforcement and 

Compliance Office (ECO) of PEMC will further investigate these capacities under this category. 
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MONTHLY AND BY PLANT TYPE 

MONTHLY AND BY CATEGORY 

An analysis of the past thirteen (13) months indicates 

that around 55%, on average, outages were 

categorized as forced outages, while planned outages 

constituted around 37% of the average outages. A 

noticeable increase in planned outages can be 

observed as compared with the previous month which 

may be brought about by the prohibition of its 

scheduling during the summer months.  

Of all outages in the past 13 months, about 45% were 

contributed by coal-fired power plants, on average, 

while hydro and natural gas power plants contributed 

18% and 17% average outages, respectively. When 

analyzing the increase in planned outages by plant 

type in the previous section, it is evident that coal-fired 

power plants were the primary contributors to this type 

of outage.  
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Note: Data points with missing values indicate market intervention and/or suspension periods. 
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BY CATEGORY 

Of the 8,640 total trading intervals, 87.5% or 7,560 intervals experienced outage levels exceeding 3,000 MW, a 459.59% increase in the number of affected 

intervals from the previous month. These intervals were noted starting 29 June 2024 at 1805h trading interval until the end of the billing period, affecting the 

average supply margin decreasing to 802 MW, while the average price increased to PHP6,224/MWh. Moreover, during the outage levels below 3,000 MW, 

the average supply margin was 1,007 MW, and the average price was PHP4,156/MWh. This only shows that the capacities on outage highly affects the 

resulting market prices. 
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Note: Data points with missing values indicate market intervention and/or suspension periods. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

BY PLANT TYPE 

With the onset of the rainy season, coal-fired power plants performed their planned and scheduled maintenance, leading to a significant increase in 

overall capacity on outage and resulted in a total increase of 61.58% compared to the previous month. 
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Note: Data points with missing values indicate market intervention and/or suspension periods. 

 

 

 

 

 

 

  

 

 

 

 

 

 

 

 

 

 

  

  
The average Ramp Limited capacity was observed to have increased by an average of 10%, from an average of 3,005 MW last billing 

period to 2,692 MW which were due to resource and technical limitations. 
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Note: Data points with missing values indicate market intervention and/or suspension periods. 
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Note: Data points with missing values indicate market intervention and/or suspension periods. 

   

 

  

System-wide comparison of RTD schedule vs registered capacity averaged at 52%, while comparing it with registered less capacities on outage averaged at 

61%. In terms of the capacities offered / nominated, the comparison with the RTD schedule averaged at 83%.  ased on the type of the days, weekdays recorded 

higher utilization at 84% than weekends at 81%. While there were fluctuations in the capacity factors, overall capacity utilization remained to be high. 
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Total registered capacity increased by 1,104 MW in July 2024 billing month, primarily driven by the new registered five (5) power plants as discussed in the 

Capacity Profile section. 

 

As of the billing period, the system is heavily supplied by coal power plants considering its baseload capabilities in the provision of electricity. This is followed by 

the hydro and natural gas power plants having almost equal shares in the total registered capacities. 
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HOURLY  POT DA LY  POT 

The average spot quantities of generator participants for the July 2024 billing period amounted to 22.99%, with an accompanying average price of PHP6,134/MWh. 

 otably, the spot exposure exhibited variations based on the type of day, with weekdays recording an average of 22.95% at an average price of PHP6,367/MWh 

while weekends registered an average of 23.09% at an average price of PHP5,494/MWh. 

 or the July 2024 billing period, majority of the metered 

quantities which were covered by the  C  declarations in 

the market. 
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ETA AND  POT EXPO URE 

MARKET  HARE 

RSIs below 100 indicate a tight supply situation with presence of market power of market participants. The average price during these instances is 

significantly high at PHP6,517/MWh. Conversely, when RSI is 100 or above, it suggests a more competitive market with ample supply, with average 

prices being significantly lower at PHP2,993/MWh.  
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The Herfindahl-Hirschman  nde  (HH ), measured in terms of major participant groups as identified by the Energy Regulatory Commission, indicated 

a variation of a moderately concentrated and not concentrated market across all measures (Registered Capacity, Offered Capacity, and Actual 

 eneration) during the July 2024 billing period. On average, 54% of the metered quantity is within the not concentrated HHI value, suggesting a healthy 

competition in terms of the actual delivered quantities to the system. 
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` 

`  

Coal-fired, hydro, and oil-based power plants decreased their respective offer prices during the billing period. Only natural gas power plants posted an increase in 

their price offers for all observations. Moreover, with the onset of the rainy season, it can be depicted that hydro power plants had lower offered price as compared to 

the previous month suggesting ample fuel to deliver electricity at lower costs this billing period. 
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